
(IFRS, unaudited)

in EUR thousand December 31, 2025 December 31, 2024

ASSETS

Noncurrent assets
 Intangible assets 12.172 13.059
 Property, plant and equipment 217 288
 Rights of use IFRS 16 6.682 7.861
 Trade receivables 0 764
 Other noncurrent assets 400 475
 Restricted cash 159 244
 Deferred tax assets 59 106

19.689 22.797

Current assets
 Trade receivables 3.478 4.802
 Other receivables and other assets 1.392 1.141
 Cash and cash equivalents 8.773 8.695

13.643 14.638

TOTAL ASSETS 33.332 37.435

SHAREHOLDERS´ EQUITY AND LIABILITIES

Shareholders´ equity
 Subscribed capital 18.957 14.582
 Capital reserve 2.957 3.030
 Other reserves (9.959) (6.631)

11.955 10.981

Noncurrent liabilities
 Liabilities to bank 1.301 622
 Leasing liabilities IFRS 16 6.008 6.889
 Other noncurrent liabilities 1.785 1.922

9.094 9.433

Current liabilities
 Other current provisions 1.039 388
 Warrant Bond 0 2.259
 Liabilities to banks 890 497
 Trade accounts payable 2.245 2.484
 Contract liabilities 4.344 7.038
 Income tax liabilities 9 16
 Leasing liabilities IFRS 16 991 1.270
 Other current liabilities 2.765 3.069

12.283 17.021

TOTAL SHAREHOLDERS´ EQUITY AND LIABILITIES 33.332 37.435

INTERSHOP Communications AG
Consolidated Balance Sheet



INTERSHOP Communications AG
Consolidated Statement of Comprehensive Income
(IFRS, unaudited)

in EUR thousand 2025 2024 2025 2024

Revenues

Software and Cloud Revenues 6.668 7.248 26.935 29.849

Service Revenues 1.350 1.768 6.321 8.911

8.018 9.016 33.256 38.760

Cost of revenues

Cost of revenues - Software and Cloud (2.908) (2.846) (11.422) (11.060)

Cost of revenues - Services (1.946) (2.373) (7.094) (10.013)

(4.854) (5.219) (18.516) (21.073)

Gross profit 3.164 3.797 14.740 17.687

Operating expenses, operating income

Research and development (1.813) (1.969) (7.242) (6.710)

Sales and marketing (1.676) (1.486) (6.301) (7.385)

General and administrative (826) (868) (3.169) (3.291)

Other operating income 160 242 464 544

Other operating expenses (392) (213) (1.259) (772)

(4.547) (4.294) (17.507) (17.614)

Result from operating activities (1.383) (497) (2.767) 73

Interest income 39 28 130 125

Interest expense (110) (125) (490) (494)

Financial result (71) (97) (360) (369)

Earnings before tax (1.454) (594) (3.127) (296)

Income taxes (36) (12) (93) (57)

Earnings after tax (1.490) (606) (3.220) (353)

Other comprehensive income
Exchange differences on translating foreign operations 20 16 (108) (34)

Other comprehensive income from exchange differences 20 16 (108) (34)
Total comprehensive income (1.470) (590) (3.328) (387)

Earnings per share (EUR, basic, diluted) (0,08) (0,04) (0,21) (0,02)

October 1 to December 31, January 1 to December 31,



(IFRS, unaudited)

in EUR thousand 2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Earnings before tax (3.127) (296)
Adjustments to reconcile net profit/loss to cash used in operating activities
Financial result 360 369
Depreciation and amortization 3.287 3.212
Changes in operating assets and liabilities
Accounts receivable 1.953 (1.625)
Other assets (127) (140)
Liabilities and provisions 174 712
Contract liabilities (2.628) 129

Net cash provided by (used in) operating activities before income 

tax and interest
(108) 2.361

Interest received 130 125
Interest paid (314) (295)
Income taxes received 30 1
Income taxes paid (67) (82)

   Net cash provided by (used in) operating activities (329) 2.110

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for investments in intangible assets (905) (1.016)
Proceeds on disposal of equipment 4 1
Purchases of property and equipment (120) (53)
Disbursement as part of a company acquisition (300) (300)

   Net cash provided by (used in) investing activities (1.321) (1.368)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of a warrant bond (2.258) 0
Cash received from loan 1.700 0
Repayments of loans (628) (497)
Payments from the issuance of common stock 4.375 0
Issuance costs for common stock (73) 0
Payment for leasing liabilities (1.288) (1.560)

   Net cash provided by (used in) financing activities 1.828 (2.057)

Effect of change in exchange rates on cash (100) (37)
Net change in cash and cash equivalents 78 (1.352)

Cash and cash equivalents, beginning of period 8.695 10.047
Cash and cash equivalents, end of period 8.773 8.695

INTERSHOP Communications AG
Consolidated Statement of Cash Flows

       January 1 to December 31,



(IFRS, unaudited)

Common shares Subscribed Capital  Conversion Cumulative Cumulative Total 

in EUR thousand (Number shares) capital reserve reserve profit/loss currency differences shareholders´equity

Balance January 1, 2025 14.582.291 14.582 3.030 (93) (8.379) 1.841 10.981

Total comprehensive income (3.220) (108) (3.328)

Issue of new shares 4.374.684 4.375 (73) 4.302

Balance December 31, 2025 18.956.975 18.957 2.957 (93) (11.599) 1.733 11.955

Balance January 1, 2024 14.582.291 14.582 3.030 (93) (8.026) 1.875 11.368

Total comprehensive income (353) (34) (387)

Balance December 31, 2024 14.582.291 14.582 3.030 (93) (8.379) 1.841 10.981

INTERSHOP Communications AG

Consolidated Statement of Shareholders´ Equity

Other reserves


